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Required Disclosure to s. 20.058, F.S. 

By August 1 of each year, a CSO or DSO created or authorized pursuant to law or executive order and 
created, approved, or administered by an agency, must submit the following to the appropriate agency: 

• The name, mailing address, telephone number, and website address of the organization.
o Florida Prepaid College Foundation

PO BOX 1117, Tallahassee FL, 32302
850.922.6740
www.floridaprepaidcollegefoundation.com

• The statutory authority or executive order pursuant to which the organization was created.
o 1009.983 Direct-support organization; authority

http://www.flsenate.gov/Laws/Statutes/2017/1009.983
• A brief description of the mission and results obtained by the organization.

o Mission Statement - To promote the importance of saving for college and give aspiring
students the opportunity to build a better future for themselves through higher education.
To provide unprecedented value to donors by leveraging matching dollars
to maximize the impact of scholarship gifts. To be guided each day by the conviction that to
give is to believe in the future of our state. Giving is Believing.

o Results - Since the Foundation’s inception it has purchased more than 48,000 scholarships, of
which more than 38,400 have been for Project STARS scholarship recipients.

• A brief description of the plans of the organization for the next 3 fiscal years.
o The Foundation will continue its vision to prevent dropouts, provide a better educated

workforce and be a means to reward Florida’s youth striving for personal excellence.
• A copy of the organization’s code of ethics.

o The Prepaid Board and Foundation Board follow the State Board of Administration’s code
of ethics (‘10-040 Ethics’ attached).

• A copy of the organization’s most recent federal Internal Revenue Service Return of
Organization Exempt from Income Tax form (Form 990).

o The Foundation is not required to submit a Form 990 (letter attached).

Each agency receiving the above information from a CSO or DSO must make the information available to 
the public through the agency’s website. 

http://www.myfloridaprepaid.com/who-we-are/about-the-board/board-reports-and-plans/ 

If the organization maintains a website, the agency’s website must provide a link to the organization’s 
website. 

http://www.myfloridaprepaid.com/who-we-are/ 

http://www.floridaprepaidcollegefoundation.com/
http://www.flsenate.gov/Laws/Statutes/2017/1009.983
http://www.myfloridaprepaid.com/who-we-are/about-the-board/board-reports-and-plans/
http://www.myfloridaprepaid.com/who-we-are/


By August 15 of each year, each agency must report the above required information to the Governor, 
the President of the Senate, the Speaker of the House of Representatives, and the Office of Program 
Policy Analysis and Government Accountability. The report must also include a recommendation by the 
agency, with supporting rationale, to continue, terminate, or modify the agency’s association with each 
organization. 

Any contract between an agency and a CSO or DSO must be contingent upon the organization’s 
submitting and posting the required information. If an organization fails to submit the required 
information for 2 consecutive years, the agency head must terminate any contract between the agency 
and the organization. 

It is the recommendation of the Florida Prepaid College Board to continue our association 
with the Florida Prepaid College Foundation. At the Florida Prepaid College Board’s March 
Meeting, it certified that the Prepaid College Foundation is operating in a manner consistent 
with the goals of the Board and in the best interests of the state. The Florida Prepaid College 
Board also approved the operating budget for the next fiscal year. 

Project STARS, the Foundation’s hallmark program, provides an incentive for economically 
disadvantaged young people to improve school attendance and academic performance in 
order to graduate from high school and pursue a college education. Student’s must stay crime- 
and drug-free and meet regularly with a mentor to receive the benefits of the scholarship. 

The 2019-2020 General Appropriations Act provided $7 million in funding for Project STARS. 
When combined with $7 million of locally raised funds from 50 different nonprofits across the 
state, the Foundation expects to purchase approximately 1,301 scholarships. 

A law creating, or authorizing the creation of, a citizen support organization or a direct-support 
organization must state that the creation of, or authorization for, the organization is repealed on October 
1 of the 5th year after enactment, unless reviewed and saved from repeal through reenactment by the 
Legislature. Citizen support organizations and direct-support organizations in existence on July 1, 2014, 
must be reviewed by the Legislature by July 1, 2019. 

During the 2016/2017 Legislative Session, the Florida Prepaid College Foundation repeal year was 
updated from 2017 to 2022. 
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